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• The Building fund is an enterprise fund 
o Set up as a self-supporting fund that provides goods or services for a fee 
o NRS 354.613 dictates how money can be loaned or transferred to other funds: 

 If loaning money out of the Enterprise fund, the terms must follow the 
provisions of NRS chapter 350. 

• Must be approved by the governing body 
• Loan must be repaid in full within 5 years 

 Funds in the enterprise fund can be used to pay expenses related to the purpose 
for which the enterprise fund was created 

 Funds can be used for the cost allocation of employees, equipment or other 
resources used for the purpose of the enterprise fund if approved by the 
governing body 

 Funds are transferred if the fund is closed  
• The fees charged are dictated by NRS 354.59891 

o Raising fees is limited by the permit basis on 6/30/1989, multiplied by a percentage 
equal to the percent increase in the CPI from 1/1/1988 through 12/31 of the current 
year. 

o The fees can be raised higher than this percentage by submitting an application to the 
department of taxation if the following conditions are met: 
 Emergency conditions exist with impair the ability to perform the basic 

functions 
 The permit basis is substantially below other local governments in the state and 

the expenses were higher than revenues 
o All fee increases must be approved by the governing body and submitted to the 

department of taxation 
•  NRS 354.59891 states that the enterprise fund fund balance shall not exceed 50% of annual 

operating costs and capital expenses 
o If the fund balance exceeds 50%, a plan is required to reduce the fees enough to ensure 

the balance is below the 50% threshold for the next 2 fiscal years. 
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Building Enterprise Fund
Cash, Equity and 50% Limit

Cash and Investments Equity 50% PY Expnese

Total Cash at June 
30, 2022

$25,311,683

Total Fund Balance at 
June 30, 2022

$17,653,699








































